ANCHORIA
ASSET MANAGEMENT

ANCHORIA MONEY MARKET FUND
Anchoria Money Market Fund (“the Fund”) is a

collective investment scheme that invests in a wide
range of very liquid short-term money market
instruments. The Fund aims to achieve competitive
returns on its assets while safeguarding capital, by
investing in a diversified portfolio of money market
instruments such as Treasury Bills, Commercial
Papers and Certificate of Deposit with highly rated
companies in Nigeria.

HIGHLIGHTS
e Anchoria Money Market Fund launched in
September 2019

e The Fund invests a 100% of its portfolio in
money market instruments (such as treasury
bills, commercial papers, banker’s
acceptance etc.)

e 90 days minimum holding period

e The minimum investment amount is
N5,000.00

e The distribution frequency is quarterly, and it
is an open-ended fund

e The risk profile for the fund is “low”

e The expense ratio is 1.40%

e The management fee is 1.20%

e Benchmark — Average of 91-day Treasury bill
BENEFITS

e Competitive returns: We expect the yields
offered by the Fund to be more competitive
than the rates on current or savings
accounts.

e Expertise: The Fund offers you the
opportunity to enjoy the professional fund
management and expertise of the Fund
Manager.

e Diversification: The Fund holds investments
in a full range of instruments, thereby offering
the opportunity to achieve good returns from a
diversified portfolio of money market
investments while minimizing risks.

e Flexibility: The Fund is open-ended; hence
investors can subscribe and redeem at any
time.

e Liquidity: The Fund is very liquid, and
payment will be affected within 5 working days
of the Fund Managers receipt of the
redemption form and electronic certificate.

HOW TO INVEST

e Click this link to open an Instant Account
e Alternatively, complete this Subscription Form
and submit at our office or via email to
clientexperience@anchoriaam.com
e Please provide the following documents
o One passport photograph for each
applicant
o A government issued identity card
(national ID card, Driver’s license,
International Passport, Voter's
card etc.)
o Proof of address showing your
name/surname
e Upon receipt of your completed form, an
account will be opened for you
e Transfer the amount to be invested to the
designated bank account
o Bank: UBA
o Account Name: UBA Nom - FBN
Quest Trustees/Anchoria Money
Market Fund
o Account Number: 1022033131

EXISTING INVESTORS

Transfer the amount to be invested to the fund

account as stated above, directly from your bank
account guoting your full name as
narration/description/reference.

Alternatively, you can top-up your investment by

using Seeds by Anchoria Mobile application

1an Adeniyi Adenubi . Managing Director Azubike Emodi. Director Abayomi Awobokun. Director Kelvin Orogun .Director Halima Buba . Director
Enahoro. Director Olufunmilayo Ayanbadejo .Director Mobolaji Adewunmi

-, Elephant House, 214 Broad Street, Marina, Lagos, Nigeria. T : +234 818 889 9455 E : clientexperience@anchoriaam.com
.anchoriaam.com


https://anchoriaam.com/#popup-menu-anchor
https://apps.apple.com/ng/app/seeds-by-anchoria/id1600243040

Anchoria Asset Management

Subscription Offer
For

10,000,000 Units at N100 Each

Money Market Fund Prospectus

(AUTHORIZED AND REGISTERED IN NIGERIA AS A UNIT TRUST
SCHEME)

PAYABLE IN FULL ON APPLICATION



PROFILE OF FUND MANAGER & TrusTEE

CRICK OB B 1

Fxf::lﬁkkfc Law (:nadouli’c ff\t o ice President/Heaq, Corporate Ty

Fre ! graduate of University of Lagos and ohy paraie Trust)
School. He staned his career with Ajumogo amed a Barrister

T bia and Okeke
Counsel & Solicitor, While at Ajumogobia & Ok:kuo':"-kt. 1 2003 whe
, he

ot Law degree from the Nigerian Law
- i re he worked for four years as an Associate,
Actively participated in several major transactions.
Frederick joined FBNQuest Trustees i »

ﬂppﬁ)inlt‘d as the Head of the Uﬂilei:: ‘:3 |.l-]m|)-|, flnd wf‘rkml for two years in the Cnrpnralc Trust Unit before he was
Frederick and his team members huv; ht‘c.n 1::|:|:Pﬂlln|mcnl was a reward of his level of enthusiasm and enterprise.

s L 0 close hip tick . ' k' p
few corparate bonds issue. ose big ticke! transactions relating 1o syndicated lending and a

Frederick is currently pursuing
course of his career.

an MBA T s Univess:
rom the University of Wales, UK. He has attended several trainings in the

FUND INVESTMENT CoMMITTEE

The Investment Committee will advise and quids
{o ensure that its activities conform with the Fun
the Unit-Holders. In addition, the Investment ¢

the Fund Manager on its investment strategies and policies in order
d’s established investment objectives and in the overall interests of

2 ommittee will pay special regard to the SEC guidelines regarding
iction on investment i ; : :
restrict $ s prescribed from time 1o time, The Investment Committee will also review the portfolio

iodically in order (o assess liquidi 7T :
periodi y ess liquidity positions and evaluate (he risk parameters and will, from lime to time, rebalance
the portfolio.

The membership of the Investment Committee is as follows;

[ S/NO. MEMBERS
Y Emmanue| Ocholi (Independent Member)
2. Nonso Okpala
3. Adaobi Ekweanya
4, Adewole Adedeji
S. Jemila Umar
6. Amedu Braimoh (Representative of FBN Quest Trustees)

The profile of the members listed from (2) to (5) have been provided above.

JEMILA UMAR (Secretary)

Jemila Umar is an investment and administration officer al Anchoria Asset Management Limiled. She began her career
as a graduate trainee at VFD Group Limiled, working rotations among its units and subsidiaries, before securing a
permanent placement at Anchoria Asset Management Limited. Jemila holds a Bachelor's in [nformation Resources
Management (2015) from Babcock University. Prior to joining, she has worked at Lagos Internal Revenue Service

and National Petroleum and Investment Services where she demonstrated versatility, transitional and leadership
transformation in the different departments she worked in.

AMEDU BRAIMOH (Representative of FBN Quest Trustees)

Amedu holds a HND in Accountancy from Kwara State Polytechnic, Horin, He is an associate Member of the institute
of Chartered Accountant of Nigeria (ICAN), Nigeria Institute of Strategic Management (NISM)and an Associate
Certified Member of the Chartered Institute of Taxation of Nigeria (CITN). He also holds a Master of Business
Administration (MBA) from the Lagos State University (LASU).

Before joining FBNQuest Limited in 2008, Amedu worked with the firm of J.0.Adidi & Co. (Chartered Accountant)
as an Audit Supervisor between 2005 and 2008, Since joining FBNQuest Trustees, Amedu has been involved in the
prepanation and review of reports and financial statements for mutual funds and bonds transaction. He has represented
FBNQuest Trustees on Investment Committee for various mutual funds in which the company acts as Trustee.
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d the Fund Manager shall be a Unitholder of g, Fung
The Trustee may

AN AND THE DESIGNATED ACCOUNTS

E CUSTODI .
APPOINTMENT OF TH of the Trustee, appointed the Custodian fo; ,

p . he Pl.lrpg
1o a Custody Agreement with the Custodiap, ey

The Fund Manager has, with the cnnsenl‘
in thi d shall enter in
ted in this Clause 4 an o |
contempla he Fund Manager, n consultation with the Trustee, for valid reasong, g g
odian is desirable in the interest of the Unitholders, the custodig amngem;
4 ian shall be terminated in accordance with the custodial -agreemenl aAnd the Custodiy, & |
with the C"flw'f": convey the Deposited Property (o the newly a!mented custodian as ingrygqeq b
for no mnﬂderﬁ:(:h; Commission. The Fund Manager will immediately thereafier take such Steps i
’ . . |
Fund Manag_cl; appoint a new Custodian for the Fund PROVIi.DED however th.al any appointmeny o
? “l‘::dei;;u:-ill t;csubjccl to the prior approval of the Commission and the termination of the Custodian b
us =
not take effect until the appointment of the new custodian.

Where the Commission or |
opinion that a change of Cust

The Custodian shall open and operate 2 (two) accounts in the name of the Trustee and t.he Fund whiep -
be held in trust for the Unitholders, in respect of the F unfl.' These accounts sfjnll be designated as the “Fpy
Quest Trustees/Anchoria Money Market Fund Securities Account (hereinafter calleq the
Account”™)” and the “FBN Quest Trustees /Anchoria Money Market Fund Cash Account (herein
the “Cash Account”)" respectively.

“Securifjes
after calleg

All cash proceeds of the sale of Unils shall be paid into the Cash Account or into such other g
account with the Custodian in the name of the Fund/Trustee PROVIDED THAT during th
Offering, the Fund Manager may open and maintain “receive only” bank accounts in respect
the name of the Fund/Trustee with certain banks to be approved by the Trustee ("Receivin
which the proceeds of the sale of Unils of the Fund shall be paid. The *
the Receiving Banks shall be utilised only for the purpose of receiving su
and all sums received in such accounts shall be transferred to the re
part of the Deposited Property.

esignated cash
¢ initial public
of the Fyng in
& Banks") jnyg
receive only” accounts opened wih
bscription payments fram the public
levant Cash Account and shall forp the

A portion of the proceeds from the sale of Units will from time to time, as hereinafi

- er provided for, used fi
the payment of charges incidental 10 the adminisiration of the Fund. !

The Desingd Accounts shall be operated by the Custodian, who shal] provide the Fund Manager and the
l]‘nutuc with monthly and quarterly reports thereon as wel| as monthly and quarterly valuations of (he
investments held by (he Fund, and file quarterly returns o the Commissijon,

Allinvestments shall be made with monj
: les drawn from the Cash Ac "the Fund ¢ investme

s e i L count of the Fund and such investments
All stamp du '
s spurmj; :1:; :I.I;lh;r d:;ies'nnd charlges Payable in respect of this Deed or upon the constitution of
i Penses incurred in respect of yhe Fund shall be payable out of the Cash Account,

und Manager and Trust -
v S B g r:-: “::all rnuflfmrlgagc. pledge, charge or otherwise provide the assets of the
Whether on their owpy behalf or gn lih:l?nl:')l‘; gll.aramu,_‘ indemnity, leage or other contractual obligation,
Pk ooty 1e Fund or {he Unitholders and monies may not be lent out of
The Pund Manager ghal) it the reques of

rund or units of any gy unit trust op ma hitholder, exchango g g

Manager provigeg however that syl ¢ huultm] m."d in which the Fung

of the Prevailing offer price of the unilsx:f 1hngc w h'f effected using an exchange ratio that takes account

:lhc Units of fhe Fyng being exchangeg (jess :n““‘“ UMt or mutual fund ang he prevailing bid price of
1 may be applicable 1o 4 exchange of units;y Statutory dedugtions Whether in respect of tax or otherwise

a stated portion of his units in the
Manager at that time acts as Fund
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8.1

8.3

The Fund Manager, as promoter of the

. Fund, shall subscribe to a minimum of 3 (five) per cent of the
registered Units o the Fund such units shall be held throughout the life of the Fund.

SALE AND ISSUE OF UNITS
Upon the establishment of the Fund and its division into Units, the Fund Manager shall market and maintain

asset value of 8100.00 (One Hundred Naira) per unil. The Net Asset
calculated at the end ol every Business Day.

the unit of the Fund at a stable pet
Value ol the Fund shall be

The minimum invesiment a Unitholder or

o Joint Unitholder(s) may make in the Fund is as set out in the First
Schedule of this Trust Deed.

A person who wants 1o subscribe for Units m
deliver to the Fund Manager
application in whatev

ay do so at the Offer Price of the Fund and must complete and
an application form in the format prescribed by the Fund Manager. Every
er form shall be accompanied with the subscription money, or the document of transfer
of the property to be vested in the Trustee, All applications are subject (o detailed scrutiny and verification.
Applications which are incomplete, invalid of ambiguous in any respect may be rejected afier reasonable
review by the Fund Manager.

Subject to any preseribed minimum investment requirement as in this Trust Deed. the Fund Manager may
make offers of Units in the Fund to the public of such number, and of such v

from time to time determine, subject 1o the registration of such Units with tl
be open to the public for the entire period of the existence of the Fund save
is closed for the purpose of making distributions 1o the Unitholders.

alue. as the Fund Manager may
1e Commission. The Fund shall
for the periods where the Register

The Fund Manager upon receipt of a subscription form shall accept or reject such subscription within 4 (four)
Business Days of such receipt and upon such dcceplance or rejection will, in the case of rejection, forthwith
return the subscription form and any payment made without interest thereon: and. in the case of acceptance,

the Fund Manager will forthwith forward a notice 1o the subscriber indicating the number of Units of the
Fund thereof. if any, purchased by such subscriber.

Any new Units issued pursuant to Clause 6.4 above, shall rank pari passiu in all respects with the Units issued
pursuant to this Trust Deed and shall represent an undivided part of the Deposited Property.

FINANCIAL YEAR

The Financial Year of the Fund shall be 1 January 10 31*

December. The year-end of the Fund will be 31"
December in each year.

RIGHTS OF UNITHOLDERS

The Unitholders shall not have or acquire any right against the Tund Manager or the

Trustee in respect of
their investments except such rights as are expressly conferred upon them by

this Trust Deed.

The ownership of all Property of the Fund shall be vested in the Trustee and. subject to the terms of this Trust
Deed, the right to conduct the affairs of the Fund will be exercised independently by the Trustee on behalf of
the Unitholders. The Unitholders of the Fund shall have no interest other than the beneficial interest provided
for in this Trust Deed and no Unit of the Fund shall confer any interest or share in any particular part of the
Deposited Property of the Fund. The Unitholders shall have no right to call for any partition or division of
any portion of the property of the Fund nor shall they be called upon to share or assume any losses of the

Fund or suffer any assessment or further payments to the Fund or the Trustee of any Kind by virtue of their
ownership of Units of the Fund.

A Unitholder shall have the right to share in the assets of the Fund proportionate to the number of Units held
by him in the Fund.

Only persons who have been duly registered as Unitholders shall have the right to be recognised as such.
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- 7 ANALer Nar any « . ) .
time (hat neither the Fund M“"“f‘-"‘ m;: :i prevent the Fund Manager from subscribip forang 8 fh,
i : ing herein contained sha ¢ < s 10rang by,
Unitholder, but nothing herein ¢
a registered halder of Units i the Fund.

“miﬂl’

rl.'gi“erul

b

Nge "-1r\'
ans) (o the

e entitled to require payment of the Rit o
Subject as hereinafter provided, o Unitholder shall be entitled to require payme the Big f
\ (W R L

i fo bt ia agreed electronic me
any of his Units of the Fund by giving notice (either written or via ag "
Manager,

87 AUnitholder shall have the right to pledge, charge, mortgage, or otherwise offer his units (o e

ilrcadchl .
Voo m ' APT ¢ l\ a |\‘-;"‘ M
\oan o an Gblization and i any such case shall notify the Fund Manager of the pledge, ch Irge,

mm‘lguuu or
obligation,

. g T — o retings and attend such meetings either in ..
A Unitholder shall have the right to receive the notice of meeting g5 etther iy Persop
or by proxy.

PAYMENT OF REMUNERATION AND FEES
9.1

The remuneration of the Fund Manager and all other administrative fees shall accrue on a daij

y basis, Al the
end of each quarter, all such sums as have accrued shall be paid to the Fund Manager ang the respeciiye
service providers. The respective fees payable shall be as follows:

2.1

custodian fee of 0.05% per annum of the Net Asset Value of the Fund shall be payable quarterly jy
arreqrs;
912 annual Trustee’s fee of 0,05% per annum of the Net Asset V.

alue of the Fungd shall be
quarterly in arrears; PROVIDED that the rate of remuneration shall be rey
anniversary of the date of appointment by reviewing this Trust Deed and subj
approval,

payable
tewed on every second
ecl 1o the Commission's
The Auditors’ and the Rating Ageney’s fees shall be due for payment at the end o
the case of the Auditors® fees, upon thy

fthe financia| year, and i
e completion of the audit of the
be paid from the Cash Account,

accounts of the Fund, Sych fees shall
93 The Fund Manager shall pay or cause 1o be p

sale or issue of the Units as, and when, applic
Payment to the Trustee
941

aid from

the Cash Account all brokerage fees 1o agents on the
able.
94

The Fund Manager shall on behalf of the
expenses that the Trustee shal| re

and in the exercise of (e powe

Al such agreed costs, expenses, charges or remuneration due (o (he
demand.  However, the Trus

tee shall provide (he
expenses incurred,

Fund pay all travelli
asonably incur in connection w

ng and other costs, charges and
rs and discretion hereby

ith the execution ol this Trust Deed

vested in them,
94.2

Trustee shall be payable upon
Fund Manager with invoices receipts for all
943 The Fund Manager shall, on behalf o
respect of the remuneration cost stat

f'the Fund, pay
the clause 9.1 above except as athe

sums owing to the Trustee in
edinClause 9,] 2 above which shall be paid in accordance with
rwise directed by the Commission,
Management, Advisory & Adminisirative Expenses

The Fund will pay the Fund Manager 1.2% per annum of'the Ne
1 this fee being payable out of income, This fee represents thy

¢ remuneration due (o the Fund Manager for
the management, advisory and administrative roles involy

ed in the day to day management of the Fund: TI:*
Fund will also pay an incentive fee to the Fyng Manager, equivalent 1o 30% of total returns in excess of 10%
of the Fund's Net Asset Value per annum,

the Trustee al|

95

U Asset Value quarterly in arrears, but subject

i D S
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REDEMPTION AND TRANSFER OF UNITS

Redemption of Units

Except a8 provided herein there is no restriction on Unitholders' access to their investment proceeds by way
. vay

j0.1 0|'rcd'-‘""|‘“°" of Units.

o Al redemptions shall be made through the Fund Manager or any of its agents as may be appointed from time
’ 1o Hme.

0.3 Subject 1@ Clause 10.4 below, Units shall be redeemed at the Bid Price and in the event that a Unitholder redeems

jls inyestments within the first 90 (ninety) days, an adminisirative fee of up to 20% of the income earned on the
investment will be charged by the Fund Manager.

104 Notwithstanding anything contained in this Clause 10, a Unitholder shall not be entitled to redeem part of his
holding of Units if such redemption would result in his holding being reduced to less than the Minimum Number

of Units as determined by this Trust Deed. Provided that in such instance, the Unitholder may redeem the entirety
of his Unitholding.

103 Unitholders can redeem their Units in the Fund within 5 (five) Business Days of the Fund Manager or any of
its agents receiving a Redemption Notice from such Unitholders.

10.5.1 The form of Redemption Notice shall be as set out in the Third Schedule of this Deed and the
Fund Manager will notify the Unitholder of any deficiencies in the notice of redemption.

10.5.2. The Redemption Notice must be issued to the Fund Manager between the hours of 9am and 4pm
on Business Days.

10.3.3 Redemption shall be effected. at the Bid Price subject to Clausel0.3 above and Clause 10.6
below.

1054 Unitholders secking to redeem only a part of their holding shall be required 1o maintain the

Minimum Number of Units as determined by the Fund Manager,

10.3.5 Payments in respect of each redemption shall be by electronic transfer sent within 5 (five)
Business Days of receipt of the Unitholders Redemption Notice,

106 Where only part of the Units comprised in a Statement of Unitholding are (o be redeemed. the Unitholders shall
pay to the Fund Manager the stamp duty (if any) arising upon the issue of a new revised Statement of Unitholding
and thereupon the Fund Manager shall procure a new Statement of Unitholding to be issued free of cham:‘
reflecting the current balance of the Units owned by such Unitholder. )

10.7  The Trustee shall use all reasonable endeavours to ensure that the caleulations with respect to Unitholders’
interests are correct and where a Unitholder notifies the Trustee of an error in any computation of such
Unitholder's interest, any such error shall be rectified as soon as possible. The Trustee shall be entitled at any
time 1o require the Fund Manager to justify any errors in the computation of the Unitholders interests.

108  In no event shall the Trustee be bound to make any payment to the Fund Manager or any Unitholder except out
of the Deposited Property held by them for that purpose under the provisions of this Deed.

109 The Fund Manager shall be entitled in the name, and on behalf; of the Unitholder to execute an instrument of
transfer in respect of any Units 10 be redeemed hereunder and o provide an amended Statement of Unitholding,
in respect of the Units to be redeemed. The Fund Manager shall also provide such statement as may be necessary
or desirable as evidence that the Unitholder no longer has any interest in the said Units PROVIDED that in either
event the Fund Manager shall within a reasonable period thereafler furnish the Trustee with the authority under
which it acted.

10.10

Units redeemed may be re-sold to existing or incoming Unitholders.
0,11

All Units which the Fund is required to redeem shall be deemed 10 be outstanding until payment for such units is
made in accordance with this Clause 10.
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S'I‘- The Fund Manager. Trustee and their afliliages sh
5

5

all not deal as principals in the sale of underlying assets to the
trust scheme.

INVESTMENT RESTRICTIONS

The Fund Manngc;: shal‘l not, on a single or ageregate basis, invest more than one-tenth (1/10") of the net
asset value of the l-ur'{tl thany one company or body or in any one security or such other limits provided by
the SEC Rules from time to time,

142 The Fund Manager shall not invest any part of the Fund in its in

d -house, Trustee's or associates™ instruments
or securities that are not transferable.

143  Inaddition, no part of the Fund shall be invested in the units or securities of another collective investment
scheme being managed by the Fund Manager,
.

144  Nomore than 10% of the Fund’s total assets may be invested in any single investment except those issued
by the Federal Government of Nigeria or the Central Bank of Nigeria.

1

(5. = CHANGE IN INVESTMENTS

15.1  Itshallnot be necessary for either the Fund Manager or the Trustee to effect any change in investments by reason
df any appreciation in the value or the aggregate value of any investments in any one company or body or of any

security or any depreciation in the value or the aggregate of the value of any investments causing the limits
referred to in Clause 14 to be exceeded.

152  Ifand so long as the said limits are exceeded, the Fund Manager shall within 3 (three) months of exceeding the

limit, sell so much of the investment or investments in respect of which any of the said limits is exceeded thereby
bringing it into conformity with Clause 14.

17. REGISTRATION OF UNITHOLDERS

17.1  The Fund Manager shall, pursuant to Clause 16 above, ensure that the Registrar keeps and maintains the
Register of Unitholders and carries out such duties as may be required of a registrar for the Fund.

The Register shall contain the names of Unitholders, the respective number of Units held, the nominal value

of the Units, the date of purchase, and any other information that may be deemed necessary by the Fund
Manager.

173 The Registrar shall immediately be notified in writing of any change of name or address on the part of any
Unitholder and upon the Registrar’s satisfaction thereof and in compliance with all such formalities as it may
require shall cause the Register to be altered or the change to be registered accordingly.

174  All Unitholders shall be entitled during business hours to freely inspect the Register at no cost. However, a
- nominal fee may be payable where copies of any documents from the Register are required by the Unitholder.
175 The Register shall be conclusive evidence of the persons entitled to the Units. Any person claiming to be
interested in any Units or the dividends on them may protect his interest by serving on the Fund Manager a
notice and an affidavit of interest whereupon the Fund Manager shall cause the Registrar to rcgistc; the
existence of such notice and the Registrar shall not register, transfer or make a payment or return(s) in respect
of the relevant Units contrary to the terms of the notice until the expiration of 30 (thirty) days' notice to the
claimant of the proposed transfer or payment.

176 A body corporate may be registered as a Unitholder or one of joint Unitholders,

177 In the evEént of the death of a Unitholder only the legally appointed executors or administrators of the estate

of the deceased Unitholder (not being one of joint Unitholders) or the surviving Unitholder(s) of joint

Unitholders shall be recognized by the Registrar as having any title to or interest in the Units of the deceased
Unitholder.
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7 A g;EFx.'-ﬁ-I'-cumninn lepally entitled (o any Units in consequence of (e death o o
‘ w ;u'udim: up of any Unitholder or upon the order of a court or upon a declar, r“Ptu' .
| L . 0t g 1,
8 Uy

lunatie shall upon producing such evidence 1".1|1L' "‘illiﬁl'il'l-‘lion of the Regisirar sulw.l.-lrn"
on delivering up such documentary -.w-idumzu of the dcclcnsed. hflll'kl‘llpt or lunatje ¢ i
dissolution or winding up to the Registrar for c:-..nuullnllnm. be cnmlu'd o ¢leg €ither 1, be oo
or 1o have some ofher persons nominated by ha.m registered as m.[ﬂ]u] 10 such Unitrq}-.-,u ;
Statement of Unitholding issued accordingly, If the pcrsr?n hucommg S0 enfitleg 5h:1||‘-.r .‘u]
himself, he shall deliver or send 1o the Registrar a duly signed writien notice ip , rllrmL “Clig p,
the Registrar stating that he elects to be so registered, or if he shall elecy 1o have som, olk .l" be
by hin;shu!! testify such election as if the death, bankruptey or lunacy of (jye d]-m.}h"i“n {” Persop
Linitlmldur had not occurred and the notice or transfer were a transfer executeq o

such production is made, the Unitholder of record shall be deemed 1o pe the holger -
) 3

purposes hereoland the Trustee and the Fund Manager shall not be affecteg by any Notice of 1 Unig
= , - - , = Stie

insolvency or other event, and in particular shall not be affected by reason thg the Big py; lich |y .

B P g 5 b . ice oy, Wy,

the purposes of redemption is caleulated on the day when actual redemption oceurs ang i th il

notice of bankrupicy. insolvency or other event is recejved by the Trustee and the Fund ) 1 the -“__'r
Mage, -~

Any person becoming entitled to Units in consequence of the death or han]u-umc_\ OF dissolus:

up of a Unitholder shall, once he has provided sufficient evidence of sych entitlemen, ];-lh l‘Juu O g,
if actual registration has not vet taken place, be entitled to recejve and may gjye 4 dis.;hL Reg“‘fw, m—_:
payable in respect of the Units. However. such person shall not be entitled 1o 4y the I:;Et‘ f?r iy
Unitholder until his name is entered in the register of Unitholders, "her rigp, Py

The number of Units held by a Unitholder shall be registered and recorded by the Regies -
) = ] (.‘Qk Nt

The Fund Manager may, upon giving notice to the Unitholders by advertisemeny in a wide

newspaper, it's website or by e-mail notification to holders instruct the Registrar 1, clos
5 : - ag

such periods of closure shall not, in aggregate, exceed 30 (thirty) working days ip .

]y °ir€u|a|e(| &
the Re I

i ih:EI, ':|-|:1
ach year, :

VOTING RIGHTS ON FUND ASSETS

All rights of voting conferred by any investmens forming part of the Deposited pro
the Trustee who may delegate it to the Fund Manager in writing, The Trustes, acting in the bes interest s
Fund and exercising good faith, may refain at their own discretion from the exercise of any votipe ]’iﬁh: 1!:.:
no Unitholder shall have any right to interfere or complain. Upon writen request and at the e;:pcnse:m‘lhiw r.::
Manager. the Trustee shall from time to time execute and deliver Or cause to be executed or delivered 1o
Fund Manager or jis nominees such powers ot‘anome}' or proxies in such name and names as (he Fund .‘\Im;;
may request authorising such attorneys and proxies to Vole, consent or otherwise act in respect of :
of the Deposited Property.

perty shal| he CXercised by,

all or any pat

Upon delegation by the Trustee. the Fund Manager shall be entitled to excrcise the said rights in what it
considers (0 be the best interest of the Unitholders, Subject to section 168 of the ISA. neither tlquund Manager
nor the Trustee shall be under any liability or responsibility thereof in respeet of the management of th
investment in question nor in respect ol any vote, action or consent given or taken or not given or taken by the
Fund Manager whether in person or by proxy and nejther the Trustee, the Fund Mar wger, the Unitholder orany
such proxy or atormey shall incur any liability or responsibility by reason of any error of Taw or mistake of fat
OF any maner or thing done or omitreq orapproval voted or given or withheld by the Trustee or Fund Managr
or by the Unitholder and (he Trustee shall be under no obligation to anyone with respect to any action takenct
vaused to be taken or omitied by the Fund Manager or by any such proxy or attorney, provided that the Find
Manager and/or Trystee has/have exercised g high degree of care and dilj gence.

The phrase “right ofvoling or the word “vote™ used in this Clause shall be deemed to include nolml_l'\. o
ala Mee{ing bur any consent [o or approval ui‘an)-' arrangement, scheme or resolution or any 3!1..-111!!0{1 “.1 u:
M?nmm' of any rights uttaching o any part of the Fund’s assets and the right to requisition or join
requisition to convene any Meeting or to give notice of'any resolution or to circulate any statement.

o fars and
TheT W . - : sirculars ¥
The Trustee shall, when necessary, forward 10 the Fund Manager, all notices of meetings, repors. ¢!

; 3 ] of the Fund:
other documents of' like nature received b thein or their nominee with regard to any inyestment

7
) Page | ]
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[SSUANCE OF STATEMENTS OF UNITHOLDING

0,

l Upon the issue of Units, the Fund Manager shall notify the Unitholder of the number of Units and fractions
{hereol. if anys purchased by such Unitholder by issuing a Statement of Unitholding which shall indicate the
otal holding of that Unitholder in respect of the Fund including any Units held prior to the issue of such
Units.

1.1

192 A Unitholder shall be issued with the electronic Statement of Unitholding. via e-mail. evidencing its
ownership of the Units of the Fund unless the Unitholder elects to receive a physical Statement of
Unitholding.

93 Al Unitholders will be able to view their portfolios online, via the online portal, activated by the Fund
Manager upon investment in the Fund.

194  Joint Unitholders shall be entitled to only one electronic Statement of Unitholding for Units held jointly by
them. Where a Statement of Unitholding is issued to the Joint Unitholders, it shall be issued in the names of

the joint Unitholders and delivery of a Statement of Unitholding to one of the joint Unitholders shall be
sufficient delivery to all such Unitholders.

19.5 Notwithstanding anything contained in these presents, a Unitholder shall only be entitled to t
a physical Statement of Unitholding upon an express request.

he issuance of

20. RIGHT OF ASSIGNMENT

Every Unitholder is entitled to assign. by way of security, all or any part of his or her investments to third
parties PROVIDED THAT the Fund Manager is duly informed of such assignment so that the necessary
changes can be made in order to reflect the change in the Unitholder's holding in the Fund. Such
documentation shall be as prescribed by the Fund Manager.

il INCOME DISTRIBUTION/REINVESTMENT

The income of the Fund less any sums properly chargeable thereon or deductible therefrom shall bhe
distributed quarterly in accordance with Rule 480 of the SEC Rules. Unithalders may, at the time of
subscription, elect to receive their distributions either by electronic transfer w their bank accounts or re-invest
their distribution by purchasing additional units of the Fund. Where the Unitholder fails to indicate whether
their distribations should be reinvested in the Fund or transferred o their bank account, such distribution
shall be re-invested. and used to purchase additional units ol the Fund.

22, INDEMNITIES, RIGHTS AND DISCRETION OF TR USTEE AND FUND MANAGER

Without prejudice to any indemnity allowed by law or elsewhere herein given to the Trustee or to the Fund
Manager the following provisions shall apply:

2.0 The Trustee, the Fund Manager and the Registrar shall not be responsible for the authenticity offany form of
application, endorsement or other documents affecting the title to or transmission of Lits or be inany way
liable for any forged or unanthorized signature on ora seal alfixed 1o such endorsement, tansfer or other
document or for acting on or siving eflect (o any such forged or unauthorized signature o seal aflined
PROVIDED that they have exercised due care and dilizence in examining the signature and or document.

N

- The Trustee. the Fund Manager and the Registrar shall not incur liability in respect ofany aetion or Qmission

by them i good faith in eeliance upon any notice. resolution, direction, consent, certificates, atfiduvit.

statement. certtiicate ot stock, [ﬂ;ln or scheme of reor tion or other paper of document believed w be
genutne and to have been passed, sealed o1 signed byl oF parties,
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TR siher the Truste 2 P i T ) ng -
B ¢h by reason of any provision of any present or future law or regulatey, Mg Ing lo -
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b
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228

3

: - o
Jawyers, bankers or other persons believed by the Trustee

any act or thing whi at of any Court o by action (whether of hinding leg;
) Bale

thereto or of any deeree, ord
which may be taken or made by

ther legally or atherwise . |
car from doing or performing any act or thing.

er or judgme -
| urpo ' 0 exere o

any personor body acting with QT purporting to exerejse the : Uth Urn“h

) where the Trustee or Fund Manager shal| be direcigq or oy

goverment (whe X
to do or perform or 10 forb .
The Trustee and Fund Manager shall be entitled to requn'c that lhul signature of any U”i”lold.
signed by him under or in connection i, 5 ;r O ji

{d

Unitholder to any document required (o be : ' h
verified by a banker or broker or other responsible person or otherwise authenticage 10 thej, Shall p,
. n-aﬁ()"ahlu

satisfaction.
The Trustee. or a company affiliated with the Trustee shall not by reason of their office be precy )
purchasing. holding. dealing in or disposing of Units nor from contracting or entering any i'lnani:inLlI e

or other wransaction with the Fund Manager. a company affiliated with the Fund Manager o iy U‘ ?anki A
or any company or body with an interest in any Unit(s) or from being interested i any Suc}; : Nitholde,
wansaction or from holding any shares or any investment in any such company or body. The - onlr
not excepl as otherwise herein provided be in any way liable to account either to the Fund Map

Unitholders or any of them for any profits or benefits made or derived by the Trustee thereby or

dcl g
Mustee -‘haH
IEIQEI' or g ”]e
therewith. R COnnceejgy
The Trustee shall prosecute or defend any action or suit in respect of the provisjons hereof or in

the Deposited Property or any part thereof or take part in or consent to any corporate actin. Pro\:j?m of
thev are furnished with such reasonable indemnity against costs, as they may require to carry gy B ]} 'fd ThaT
by the Fund. 7 SERUEN actigy,
Subject 1o the prior consent of the Trustee in each case, the Fund Manager may from time 10 time for

of the Fund enter into underwriling and sub-underwriting contracts in relation to the subscription or ut‘ :Lccnun[
Authorised Investments upon such terms in all respects as it shall think fit (bu subject always mp“"‘?- S.m' o
consent and the provisions of this Trust Deed and so that no such contract shall relate 1o an En\-'c:*umu.-m]c h'EC-S-
acquired would constitute a holding in excess of the limits specified in Clause 14 hereof) and a| ;nm “ ki
other fees received by the Fund Manager and all Authorised Investments or cash acquired pursuan lnmm“s a
contract shall form part of the Deposited Property. N0 any such

Save for instances where the Trusiee have been negligent, the Trustee shall not be liable to a

Unitholder or otherwise for any payment made or suffered by the Trustee in good faith to any g lCFiJun: 1o any

fiscal authority of Nigeria or elsewhere for taxes or other charges in any \v;:\. a6 o 3 uly u?lpm\'ered

transactions under these presents notwithstanding that any such pﬂ):me,l;s "ucd:nm ;:a:lr Lil::nri:g wr:r
ade

suflered.

::;ZLF::::,:.:;:IL:(::,:eu:iﬁ:;uzf’;?b’my 011‘ﬂccm‘ml ol'.an}'l'hing done or suffered by them in good faith in

e Farissamssiog l;yhrfqu.r.ral. notice, dfrectmn or advice of the Fund Manager, Whenever

Sy mmﬂﬂadxumems: g::len LI)J)f lhe‘l'l:lnd Manager to the Trustee, the latter aceepls as

A : gne on’ .u:lmll of 1h§ Fund Manager by any person whose signature
ng authorized in writing by the Fund Manager 1o aceepl.

Th(‘.‘ Tl'l.lslfc ma =
y exercise all the pow : ; )
powers and discretion vested in them by these presents and, in the absence

of fraud or negligenc :
ence shall not in o
the exercise or p S any way be responsible for any loss costs or damages that may result from
! non-exercise [hemol: : amag i ay res

The Trustee
may det upon the adyi
ceo : )
for statement or information obtained from stockbrokers. accountants,

1Y Bave been consuleg Whether inst in good faith to be experts in the matters on which
siructed by the Trustee or Fund Manager and the Trustee shall not be

liable for anyi
wthing done or om;
e 9 ited or 5 red e

ion, it in reliance i advice stateme
Informat uffered to be done by it in reliance upon such advice nior

The Trustee shal) e
responsibl {
any other agent acting "::)he ins‘:::‘:_‘_}“ aets n'[' their duly appointed lawyer, banker, accountant, broker or
'on of the Trustee within the course and scope of their appointments.

S SRR o
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i The Fund Manager shall in no way be liable 1o make

1:_[3

- : o any payment hereunder to any person except out of the
monics of the Fund set aside for that purpose,

- for any reason it becomes impossible oF imnractionhle fr o . . .
5334 Ifforanyass 1 e arimpracticable to carry out any of the provisions of these presents
peither the Fund Manager nor the Trustee shall be und

i . crany liability. Neither shall they incur liability for
any error of law in the absence of fraud or neeligence

in connection with any matter or thing done or suffered
ith hereunder PROVIDED ALWAYS that nothing in this
Trustee from or indemnifying the Trustee against liability for
or negligent act or omission on their part or any other breach of

to be done or omitled (o be done by them in good |
section may be construed as exempting the
preach of trust arising from any fraudulen
duty hereunder.

5315 The Fund Manager shall not be under any liability exce
under this Deed or imposed by law nor shall 1l
for any act or omission of the Trustee or |

pt such liability as may be expressly assumed by it
1e Fund Manager (save as herein otherwise appears) be liable
or anything except its own breach of duty hereunder.

12,16 Under no circumstances shall the Trustee be bound to make

; any payment to any person except out of the
funds held by them for that purpose under the prov

isions of this Deed,
22,17  The Trustee shall not be responsible for acting upon

! : any resolution passed at a Meeting of the Unitholders in
respect of which minutes shall have been made and signed even though it may

, be subsequently found that
there was some defect in the

conslitution of the Meeting or the passing of the resolution or that for any reason
the resolution was not binding upon all the Unitholders PROVIDED HOWEVER that nothing in this sub-
clause 22.17 shall be construed to relieve the Trustee from an obligation to exercise due care and diligence
in carrying out their obligation as Trustee or to relieve the Trustee from liability for any breach ni'truslh.

i3 o -~ 1 v H = . :

22,18 With the exception of the selection of investments and except as otherwise set out herein. the Trustec
covenant that effective control over the affairs of this Fund shall be vested in the Trustee and will be
independently exercised by the Trustee on behalf of the Unitholders.

22,19 The Trustee undertake to notify the Commission of any proposed change in the management of the Fund
during the entire period ol existence of the Fund.

2220 Subject to the provisions of this Deed. the selection of all investments. shall, in all respects. be the sole
responsibility of the Fund Manager who shall exercise due diligence and prudence in its selection process
having due regard to the Investment Policy of the Fund in such selection,

22.21

2221 The Fund Manager shall be entitled, subject to the consent of the Trustee, to delegate to any person. firm or
corporation upon such terms and conditions as it may think fit. all or any of their powers and discretion in
relation to the selection. acquisition, holding and realisation of investments and the application ol any monies
forming part of the Deposited Property PROVIDED THAT the Fund Manager shall remain liable h-l.’l't.‘l.l!‘ltlcl'
for any act or omission of any such person, firm or corporation in relation to the exercise or non-exercise of
any powers or discretion so delegated as if the same were an act or omission of the Fund Manager.

23. DUTIES AND FUNCTIONS OF THE TRUSTEE AND FUND MANAGER
231 Duties of the Trustee
The Trustee shall:

23.1.1 ensure that the basis on which the sale, issue, repurchase or cancellation, as the case may be,
of the Units effected by or on behall of the Fund is carried out in accordance with the
Investments and Securities Act, SEC Rules and this Deed;

2342 ensure that the selling or repurchase price or participatory interests is culeulated inaccordance
with the Investments and Securities Act, SEC Rules and this Trust Deed;
2313 carry out the instructions of the FFund Manager unless they are inconsistent with the Investments
and Seecurities Act, SEC Rules or this Trust Deed;
Sl ke
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2314

transaction: o ) ‘
ily that the income accruals of the Fund are applied in accordance with the
5 verily th

I"\r't.‘slm._.
Securities Act, SEC Rules and this Trust Deed:;

Ny ing

ire into and prepare a report on the administration of the Fund by the Fung Manage

nquire i > o b , hethe s i =

o : c?h annual accounting period, in which it shall be stated Whether the Fung ,
o] s v - Kinke + -

:dmillislcrcd in accordance with the provisions of the Investments and Securigjeq Act,

SE
Rules and this Trust Deed:

23.1.7 i the Fund Manager does not comply with the limitations and provisions referred 1,
23.1.6 of this Trust Deed, state the rcnso'n for the non-compliance ang outline
by the Fund Manager to rectify the situation;

in Clage
the stepg taken

23.1.8 send the report referred to in Clause 23.1.6 of this Trust Deed (o the
Fund Manager in good time to enable the Fund Manager include g ¢
annual report;

Commission and 1o the
OPY OF the repory iy

23.1.9 ensure that there is legal separation of assets held in trust and that the

legal entitlemeny o
investors to such assets is assured:

23.1.10 ensure appropriate internal controj System are maintained and that
nature and value of all assets held in trust, the ownership of each
documents of title pertaining to each asset are kept:

records clearly idcnlil")' the

asset and the Place where

23.1.11 whenever it becomes necessary for the Trustee 1o enforce the terms and condit;
Deed, the Trustee shall do so within 10 (ten) working days ang sh,
not later than 10 (ten) working days after the breach;

ons of this Trust
all inform the Commissinn

23.1.12 satisfy itself that every income statement. balance sheet or other retum Prepared by the Fyng

Manager in terms of section 169 of the Investments and See

urities Aet fairly represents the
assets and liabilities, as wel| as the income and distribution or income, or every portfolio of the
Fund administered by the Fund Manager;

23.1.13 ascertain that the monthly, quarterly and other periodic returns/reports relating 1o the Fung are
sent by the Fund Manager to the Commission:

231.14 ascertain the investment rationale

for investmeny decision-making of

the Fund Manager;
23.1.15 monitor the Register of the Unitholders: ang

23.1.16 generally monitor (he activities of the

Fund Manager op behalf of
Unitholders,

and in the interest of the
The Trustee may request that every director or employee of (jye Fund Man
any book or documeng or information relating to the administration of the F
is in its possession orat its disposal, and Which the Trustee
and no person shall interfere with the performance

ager shall submit 1o (he Trustee
und by the Fung Manager which
may consider necessary (o perform their functions
by the Trustee of their funetions under the 1S4

Duties of the Fung Manager

The Fund Munager shal| have the

lollowing dugjes:
233 selection and management of the Portfolio of investment in accordance with this Trust Deed;
2332 redemption ang issue of Unis of the Fung;
2333 maintenance of schedule nfllnilhuldcrs:
2334 Preparation of

periodic decounting recorgs of'the Fund in ace

ordance with the ISA and the SEC
Rules;
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TOR : - = :
.‘;TATlT‘ — keeping of books of the Fund (excluding books or documents relating to investments of the
sl Fund).
556 filine of monthly and other periodic retums reports with the Commission. the Trustee, the
Y40 - - " < ’
- Registrars and the Unitholders:
Al oreanising the Meetings of the Fund;
.0 " =
4138 representing the interest of the Fund in both the national and the global market:
1339 complying with the Investments and Securities Act. SEC Rules and this Trust Deed:
33.3.10 avoiding conflict of interests between the Fund Manager and the Unitholders;
13.3.11 disclosure of the interests of its directors and management to the Unitholders:
233.12 maintenance of adequate financial resources to meet its commitments to manage the risks to
which the Fund is exposed:
23313 oraanise and control the Fund in a reasonable and responsible manner expected of a Fund
Manager.
23.3.14 keeping proper records in relation to the Fund:
25315 employment of adequately trained stafT for the operation of the Fund: and
23.3.16 establishing well defined compliance procedures.
24. FUND MANAGER AND TRUSTEE ACTING FOR OTHER TRUSTS
The Fund Manager and Trustee shall be entitled whether in conjunction or separately to establish and act as
Fund Manager or Trustee for other trusts separate and distinct from this Trust.
¢
25. CONDITIONS FOR EFFECTING TRANSACTIONS OR DEALINGS
251 Notwithstanding anything herein contained, neither the Trustee nor the Fund Manager and/or any other party
shall be required to effect any transaction or dealing with any Unitholder or with any part of the investments
of the Deposited Property on hehalf of or for the benefit of or at the request of any Unitholder unless such
Unitholder shall first have paid to the Trustee, the Fund Manager or such other party to its or their satisfaction.
as the case may be. such amount sufficient to cover all duties and charges and any necessary stamp duty
which may have become or may be payable in respect of or prior to or upon the occasion of such transaction
or dealing PROVIDED ALWAYS that the Trustee, the Fund Manager or such other party shall be entitled
0. as it or they may think fit, pay and discharge all or any of such duties charges or stamp duty on behaltof
the Unitholder and to retain the amount so paid out of any money or property to which such Unitholder may
be or become entitled in respeet of his Unit or otherwise however hereunder.
6. VARIATION OF PAR VALUE OF UNITS
Subject to the approval of the Trustee and the prior consent of the Comm ission, the Fund Manager shall have the
right by notice to the Unitholders to vary the par value of the Units and. in consequence thereol, 1o effect
reductions or increases in the number of Units Outstanding of the Fund. Such notice shall state the number of
Units to be cancelled and the new par value of the Units.
27. COVENANTS BY THE FUND MANAGER
The Fund Manager hereby covenants with the Trustee as follows:
% : o e 0 i deests he ot the Fund.
7.1 It shall not make a profit for itself from transactions 1n any assels held under the Fur
‘__--‘—-—-—_
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28.1

A 2 |

72 lushall not borrow money on behalof the Fund for the purpose of Acquiring SeCurificy
_ propenty for the Fund, »or Olhey
173 {tshall not lend money that is subjeet to the trust of the Fund to any Person (g CNab|, i
o Units of the Fund. m'“‘hait

274 Further 1o clause 4.10 above, it shall not mortgage, charge or IMpose

any other @
any securities or other property subject to the trust of the Fund.

Ilc-l:lllhmnw .

S [Ushall not engage in any transactions with respect to or for the Fypg that are 0, in s
7.5 sage i S SNty o
opinion, in the best interests of Unitholders and of the Fund. Ongh),

27.6 It shall not deviate from or alter the Investment Policy of the Fund withoyt due

. rL’Cﬂursc
provisions of this Deed, and without the priar approval of the Commission, reg

o {h,
*‘-rdmg the sa

me,
277 Iushall exercise due prudence in all its dealings with the monies of the Fupg.

27.8 1t shall give written notice to the Commission of any proposal to alter ¢

he Trus; Deed qf replace th
Trustee as required by section 187 of the Investments and Securities Act, .

REMOVAL, RETIREMENT AND APPOINTMENT OF FUND MANAGER

In the event of the Fund Manager desiring to retire. (he Trustee shall use their best endeavours (o find
Fund Manager, If within 6 (six) months of notice by the Fund Manager seeking to retjre. no s
replacement is identified, the Trusice may terminate the Trust by giving 6 (six) months” notice 1o
to the Unitholders. the Fund Manager and the Commission,

angw
uitab|e
this efject

The Fund Manager shall be subject to removal by notice in writing given by the Trustee in
following circumstances PROVIDED THAT in every case the proposed removal has bee
Commission or one month has passed since notice was served on the Commission withoy
having notified the Trustee that the proposed removal is not approved before

any of the

approved by the

L the Commissigy

service on the Fund Manager:

28.2.1 if' the Unitholders representing more than 75% of the Units for the time being outstanding of the Fuyg
deliver 10 the Trustee request in writing that the Fung Manager should retjre or;

2822  ifthe Fund Manager eoes into liquidation (except for a voluntary liquidation for the purpose of
reconstruction or amalgamation upon terms previously approved in writing by the Trustee) or ifa
receiver is appointed over any ol its assels; or

2823 ifthe Trustee eertify and provide evidence to the satisfaction of the Commission to the effect that

the Fund Manager has been fraudulent or has acted with £ross misconduct in its management of

the Fund and it is in the bes interests of' the Unitholders tha the Fund Manager should be removed:
or

2824 ifthe licence of the Fund Manager is suspended or Withdrawn by the Commission.

In any of the cases, the Fund Manager shall, upon nolice by the Trustee, immediately cease to be the Fund
Manager and the Trustee shall by writing under heir respective seals subject to approval by the Commission
appoint some ather qualified corporation to be the Fund Manager. Such corporation shall enter such Deed or
Deeds as the Trustee may advise gre Necessary or desirable to be entered by such corporation in order to
secure the due performance of jis duties as Fund Manager which deed or dees shall, if so required by "“
retiring Fund Manager, provide that the Fund shall as soon as practicable cease (o use the word "f\lﬂ-"‘“’."'
m its name and tha neither the Trusiee nor the new Fund Manager shall hold themselves out as being
connected with the retiring Fung Manager in any way.

REMOVAL, RETIREM ENT AND API’OINTMENT OF TRUSTEE

; : . st writing (o the
In the event of any of the Trustee desire (o relire, it shall give not Jess than 3 months’ notice in wri ’ 1;“ {ew
s J . . ours 1o appol
Fund Manager of its desire 10 retire, and the Fupd Manager shall use its best endeavours to IF'}-I‘ruslt'“ of
Trustee within 3 (three) months of natice to both the Commission and the Fund Manager by the
o

3
L page | 5
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o Tention 1o retire. The new Trustee(s) shall be an incorporated company registered with the Commission
its o : )

and qpprm'ed by a majority ol the Unitholders. Where the number of Trustee [alls below 1 (one) and no new
and & e g i " ; "

Trustee can be identified within that period, the Fund Manager may terminate the Trust.

Any one o bath of the Trustee shall be subject to removal by notice in writing from the Fund Manager in
1““: of the following circumstances PROVIDED THAT in either case the proposed removal has been
approved by the Commission or | (one) month has passed since notice was served on the Commission without
e having notified the Fund Manager that the proposed removal is not approved before service
onthe Trustee(s):

'u_}:

592.1  if Unitholders holding not less than 75% of the Units outstanding of the Fund deliver to the Fund
Manager a request in writing that the Trustee(s) should retire: or

2922  if the Trustee(s) goes into liquidation (excepl for a voluntary liquidation for the purpose of
reconstruction or amalgamation upon terms previously approved in writing by the Fund Manager)
or il a receiver is appointed over any of ils assels: or

2923 ifinthe opinion of the Fund Manager. which opinion is confirmed by Unitholders holding a simple
majority of the Units Outstanding attending the meeting in person or by proxy. the Trustee(s) shall
be incapable of performing or shall have in fact failed to perform its/ their duties satisfactorily or
shall have done any other thing which is caleulated to bring the Fund into disrepute or be harmful
to the best interests of the Unitholders or is a breach of the Trustee's(s’) fiduciary duties 1o the
Fund. Upon removal of a Trustee, the Fund Manager shall by writing under its seal subject to the
approval of the Commission, appoint some other qualified corporation to be the Trustee and such
corporation shall enter such Deed or Deeds as the Fund Manager deems it necessary or desirable
10 be entered by such corporation in order Lo secure the due performance of its duties as Trustee:
or

2024  ifthe licence of any of the Trustee is suspended or withdrawn by the Commission.

293 The new Trustee taking the place ol any of the Trustee retiving pursuant to Clause 29.1 or 29.2 above shall
sign a deed of accession.

3. DURATION AND TERMINATION OF THE TRUST

33.1 The Trust constituted by this Deed shall be for a period of 99 (ninety-nine) years subject only to
the provisions for termination as are herein contained,

332 The Trust may be terminated upon no less than 6 (six) months” notice by the Trustee in writing 1o
the Fund Manager, Unitholders of the Fund and the Commission, il the Trust becomes illegal or if
in the opinion of the Trustee it is impracticuble or inadvisable to continue the Trust.

333 The Trust may at any time be terminated by a resolution of the Unitholders holding nat less than
90% of the Units at a joint meeting of the Fund duly convened and held in accordance with the
provisions herein contained in respect of the Fund regarding meetings and such termination shall
take effeet no less than 6 (six) months from the date on which the said Special Resalution is passed
or on such later date (if any) as the said Special Resolution may provide,

334 The Trust may be duly terminated by the Commission where any of the activities of the Trust
outside the ambit of permissible activities as provided for by the ISA, any relevant regolatons
enacted thereunder andiar any other applicuble laws or where the Commission’s approval of the
Fund is withdrawn,

335 The Fund Manager may, by nutice 1o the Commission, Unitholders and the Trustee terminate the
Fund if, in the opinion of the Fund Manager, the investment objective of the Fund is no longer
achievable or the valoe of the Fond’s assets 15 insufficient to justify the continied operation of the
Fund or if. due to a change in law or other circumstance deemed appropriate by the Fund Mansger,
the continued operation of the Fund is no longer justified
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33.6 In the event of termination, the liguidation of the Fund and ruhmplmn ol the Unitholders Units i
be satisfied solely out of the assets of the terminated Fund without recourse 1o (e assels of gy
; “the |+ Janacer, )
other constituent Fund or the assets of the Fund Manager

PROCEDURE AFTER TERMINATION OF THE TRUST
Upon the Trust being terminated, the Trustee shall proceed as follows:

EEN | in conjunction with the Fund Manager, procure the sale of all investments remaining as PAI of
Deposited Property and pay therefrom all liabilities properly payable. Such sale shall be carrieq i
in the best interest of the Unitholders, in such manner and within such period after the termingig,
of the Trust as the Trustee and the Fund Manager deem fit.

342 distribute or effect the distribution to the Unitholders, in proportion to their Unils. of all peg cash
proceeds derived from the realisation of the Deposited Property available for the PUrpose of syep
distribution. The Trustee may request for any additional information/document for the purpose of
making such terminal distribution PROVIDED THAT the Trustee shall be entitled 1o retain oy of
any monics in their hands as part of the Deposited Property a provision for all Costs, charges,
expenses, claims and demands incurred or made by the Trustee in connection with Or arising oy gf
the termination of this Trust and out of the monies so retained to be indemnified against any such

costs, charges, expenses, claims and demands.

343 keep the unclaimed money (if any) in an interest yielding account for the purpose of meeling
investors™ claims,
344 comply with the SEC rules in respect of report to be submitted to the Commission upon completion

of the termination.

COPIES OF TRUST DEED TO BE MADE AVAILABLE

A copy of this Deed and of any Deed supplemental hereto shall, at all times, during usual business hours be
made available by the Fund Manager and the Trustee at their respective head offices and any Unitholder shall
be entitled 1o receive from the Fund Manager a copy of such Deed(s) as aforesaid on production of such
evidence satisfactory (o the Fund Manager or Trustee, including a Statement of Unitholding

- and making
Payment to the Fund Manager of the prescribed amount for each copy of the document,

The Trustee shall keep the original of the Trust Deed.

POWER OF MODIFICATION BY SUPPLEMENTAL DEED

The Trustee and Fund Manager shal] be entitled by supplemental deed (o consolidate, modify, alter or add to
the provisions of this Trust Deed in such manner and to such extent as they may consider necessary or
expedient having regard to any issues that they may consider relevant PROVIDED THAT the Trustee shall
certify in writing that in their opinion such consolidation, modification, alteration or addition does not operate
o release the Trustee or Fund Manager from any responsibility to the Unitholders. No such consolidation,
modification, alteration or addition shall be made without the sanction of Special Resolution passed at a
Meeting of Unitholders duly convened and held. No such consolidation, madification, alteration or addition
shall impose any further payment on the Unitholder in respect of his Units or any liability in respect thereof.
PROVIDED ALWAYS that notwithstanding this Clause the Fynd Manager and the Trustec shall seek the
approval of the Commission for any proposed modification to the Trust Deed by service of notice on the
Commission. Such proposed change shall not be given effect until the propesed change has been approved
by the Commission or until a period of one month has elapsed since the date the notice was given to the
Commission without the Commission having notified the Trustee of Fund Manager that it does not approve.
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PROVISIONS FOR MEETINGS OF THE UNITHOLDERS

he Fund Manager shall hold a general Meeting of the Unitholders
ruqccounls and all matters affecting the Fund which mee
‘:‘c ‘Unilhﬂld‘-‘f-“- The Fund Manager shall in the notice
the 7 = e L . x p
General Meeting and that the ordinary business of the meeting shall include the presentation of the Audited

Financial Accounts, the Fund T\'l'dnll_gt"-' § Rt‘porls :lful where applicable, the declaration of a distribution. Any
olher business ransacted at the Unitholders Meeting shall be deemed special business

_ at least once every 5 years 1o consider
ting shall be in addition to any other meeting of
convening such meeting specify that the meeling is a

The Trustee or the Fund Manager shall. on their own accord, o
of the Unitholders hollilmg not less than 25% in value of the Units Outstanding convene a meeting of
Unitholders. Such meeting shall !)u 1Tt:ld at such place as the Fund Manager or the Thruslcc shall deiermir;:c or
approve. The C‘?'—”}* on the i‘PP!‘“ﬂl""1 ofa Unitholder where this clause has not been complied with or. if
catisfied that it is just and equitable to do so, may at any time convene a meeting of the IJnilhnIder; in
accordance this Trust Deed. Any Trustee(s) or other duly authorised official of the Trustee and its solicitors.

and any director, secretary. solicitors or any other person authorized in that behalf by the Fund Manager must
attend the meeting, "

at the request. in writing, of at least 5 (five)

Notice of Meetings

Atleast 21 (twenty-one) Business Davs' notice (exclusive of the day on which the notice is served or deemed
1o be served and of the day on which the notice is provided) of every meeting shall be provided to the
Unitholders in the manner provided by Clause 37 of this Deed. The notice shall specify the place, day and
hour of the meeting, and the nature of any business to be proposed at the meeting, and shall provide such
further information, if any. as the Fund Manager and the Trustee shall deem fit, A copy of the notice shall be

sent by post or email. The accidental omission to provide, or the non-receipt of, any notice by any Unitholder
shall not invalidate the proceedings at any meeting,

A meeting of the Fund shall notwithstanding that it is called by a shorter
clause 3.1 above be deemed 10 have been duly called il'it is so agreed by
than ninety-five percent (95%) in nominal value of the Units Outstanding.

notice than that specified in sub-
Unitholders representing not less

The following persons shall be entitled to receive notice of meetings of Unitholders:

(i) every Unitholder;

(ii) every person upon whom ownership devolves by reason of being a Receiver. Trustee, Liquidator or
survivor of a Unitholder:
(i) the Fund Manager, where a mecting is called by the Trustee:

(iv)  the Trustee, where a meeting is called by the Fund Manager:
(v) the Custodian;
(Vi) the Auditor: and

(vii) the Commission.

EXTRACTS FROM CUSTODY AGREEMENT

Below are

the relevant extracts from the Custody Agreement.

Appointment gand Rale of the Custodian

) >
> The Custodian is hereby appointed to do the following:

R -

4 The settlement of Securities and to hold the same on behalfof'the Trustee/Fund upon terms and conditions hereot.
B) Custody o all of the Deposited Praperty from time to fime on hehall ol U |]llhl_1|t1t‘l‘.‘i.‘ _ -
€)' To ensure that the Deposited Praperty is at all times immediately identifiable by third parties as custody assets
z , = ¢ seribe 3 > as such,
by the inclusion of such words in the title to sufficiently describe WRE RS due date
Ay The collection of dividends. interests and principal amounts due for redemption on due date.
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¢ The exercise or sale af subsenption rights and attending 1o other re

ated corporate action, Provideg
he liable 1o the Trustee Fund in full tor any losses incurred due to its fajlure 10 camry oy jig Ob'igalian i 0 shajj
W0 any componile action affecting all or any part of the funds or assets covere

d by IhiS J‘\green'[enl_ re aliijn

0 Transaction processing settlement. monthly and quarterly reporting of status of Fund's assets 1o o 5

I'nistee and the Commission,

&1 Camy out monitoring, oversight, administrative and othe
conditions of this Agreement.

h Aa independently of the Fund Manager and of the manage
Unitholders of the Fund,

1) Beaccountable to the Fund Manager, the Trustee and the Commissig

a"agcr‘
r functions required i decordance With the
er
ment of the Fung and solely i the inlures[ r
ol e

ninthe performance ¢

i e Fits obligay;, B
and such other functions it may reasonably be expected 1o perform pursuant 1o uphoiding the beg; b, ein
Unitholders and the Fung. L

1) Not create a charge on, o loan out, the Deposited Property.

k) Ensure that applicable dccounting standards age maintained in Preparation of the Fupgs books

) Ensure the financial Statements are prepared on a going concem basis,

The Account(s) and Record Keeping

The Custodian shall establish and maintain (he following dccounts'hooks for (he Fund: -

) A Securities Account for a]] securities from time 1o fime received by the Custodign Wwhich haye been desiangreq
for such Securities Account. Each Securitjes Account will be titled F -

: 5 By i Money Marke
Fund. The Fund assets Will be separate from that of the Custodian in [ i
Regulations of the Commission;

b} A Cash Account shal] pe designated o receive all sums due to the Fund anqg shall e titleg --]:]3,\4(:\,[",_,Sl
Trustees Anchoria Money Market F; und™,

longing to the
and therefore identification of the specif;

Unitholder May not be possib|e. Provi
Custodian shal| ensure that its asse(s are Separate and distinct from the Fund’s Deposited Property ang

any other assets
under fis custody,

The Custodian shajl also maintain a complete record of (he number and type of Securities held by the Trusiee/F und
for the account of he und.

Use of Securities Depositories and A gents

Tthustodmnmny. with the prior written consent of the Fun Manager engage the services ofy Securities Depository
10 hold funds and asgers depasited in the Account provided that the Fungd Manager may generally object 10 the yse of
dy nol uphold the fundamental objective of this
eposttory, the Custodian shal identify the Property so deposited
ng 1o the Trustee/Fund and shal) require that such Securitios Depository identifies
the Custodian for (he benefit of the Trusiees Fund.

Agreement,

Actions upon Authorised Instructions
Upon the receipt of Authorised Instructions (as e

: '“iﬂﬂﬂﬂfd?ﬁm‘d] the Custodian is authorised to sell, assign, transfer,
deliver or exchan

EC, O 10 receive of purchase for the Accouny, Securities, but only as provided in such Authorised
in stated 10 the contrary, the Custodian shall ;o1 be responsible for the performance of

reement or contained in Authorised Instructions given to the Custodian which
i Iy notify the Fund Manager il it cannot comply

b)  Instructions issyed by the Fung
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STAT ctions issued by the Fund Manage
nsiru .

o | =
'Im"lc‘".tct instruction of the Fund Munngcr:

d .]‘CSlfdrl:nn‘s' of instruction issued by the Fund M

2::1:1;: lensmission of like information ang

rin writing signed by such Persons as are designated in writing by (he

anager in computer readable
¢)

aceeptable to the Cusod
such other forms of communication issued by the Fund M
n 15':; d Manager and the Custodian,
jiect to Clause 7 hereof. the Custodian s),
34 S,T::E,ri,_.g but shall not be bound 10 make
SIBIRT T

form as sh
an: and
anager as from tine

all be Customarily utjliseqd

Lo time to he agreed upon by the

all undertake 1o Xamine
any further ¢y
\uthorised Instructions shall continue in ful| foree
§5 AMNOGRE

Fund Manager shall be responsible for sy le
86 Th? -huuw (jus,m:iian may make available (o the Fund Manager,
7 ‘\;:::meodian shall only act upon written authorise
;‘IS Ifan Authorised Instruction is incomplete, ynele

carelully the
amination with reg
and effeet ypgif ¢

i

Signatures of the authorised
pect to identity .

neelled or superseded.

guarding any (esy keys. identific

tion codes or other security devices,
dinstructions given

ar. ambiguous, ang/or in conflict with another Authorised Instruction.
the Custodian must request for resolution. here the Fund M

anager is unable 1o prov
the Custodian may in its reasonable discretion refuse 10 acl on such Authorised Instry
unclearness. ambiguity or conflict has been resolved 1o jis satisfaction,
89 Any Authorised Instructions validly given by the Fund Manager in accord
the Custodian in such manner that it

is reasonable to belje
transmission thereof), shall. as against the Fund Manager
be valid Authorised Instructions from the Fund M

in its reasonable discretion decline to act upon
grounds for coneluding that the same have not been accurately
responsible for any loss. claim or expense

Authorised Instructions. provided that the
Manager,

by the Fund Manager.

ide clarification within

2 hours,
ctions untj] any

incompleteness,
P

ance with this A

is authentic (nnm'ithslanding any error in the
and in favour of the ¢ ustodian be
anager 1o the Custodian prov

any Authorised Instructions

greement and recejved by

conclusively deemed 1o
ided however that the C
where
ransmitted or are not
incurred by the Custodian for followi

are grounds 1o conclude (hat same v

ustodian may
the Custodian has reasonable
genuine. The Fund Manager is
Ng or attempting to follow the
vas validly issued by the Fund

re

9. Actions without Authorised Instruetions o
9.1 Unless the Custodian receives Authorised [nstructions of the Fund Manager 10 the contrary. the Custodian is
authorised to:- o | ' o - "
a) Exchange Securities when the exchange is purely ministerial (including, without limitation. the exce unge o
interim receipts or temporary Securities for Securities in definitive form and the exchange of warrants, or other
documents of entitlement (o Securities, for the Securities themselves): .
b) Securities at maturity or when called for redemption upon receiving payment therefore:
i i ] atory corporate actions: and
¢) Take non—dsscreuonar_\f action on mandatory corpor; . . . o . .
d) In general. attend 10 gl non-discretionary details in connection with the custody, sale, purchase. transfer and other
dealings of the Deposited Property.
10, Settlemen

In accordance with Authorised Instructions a
T expenses in connection with this Agreen
disposition of any security
Fund (which se

nd subject to the receipt by the Custodian of any muslmuiin:uil:ucs_ L:;\I:
1ent the Custodian will arrange ﬁu‘r the seIliL.-qlcl\[ l'tlr]“:n.: Ti‘l:. T:,-:;L.
for the account of the Fund and for the purchase ull any SuCl||'|l1u\5‘I‘n‘| :ul ;‘l:\l;‘t\u}rnmm
curities, when so purchased. will form part of the Securities) which have been executed v the Tru

. securities transactions within a reasonable time
1 ions shall be given to the Custodian for the settlement of any Securities transaction
nstructions shall be given to the Cus .

i 2 bW kg i . { ' ra tll ol IhL
E ( ) bu!ﬁnL . lj Vs "U”LL' .'\"hl“ | e given lo IhL ( 1l.~'.0l.|l m Il'l w \\llhd W 1 _
\S¢ not IL-;S lhl]“ - ] o i

il om u“- £ kCU.II.iI'IlS )| v I’ll '] ll < [ll.' DOSILOY.

11 Scope of Custodian's Responsibility

z " : Deposited Property or
. P ith respect to the Deposi
L1 The Custogi hall be under no duty to take or omit to take any action with resy
¥ ¢ Custodian sha unde ¥

anse g nl. . s iy --lim_!
; : R 1 of this Agreemel in its obligations under this Agreement acting
Otherwise except in accordance ml’nl:lhe tern 1d diligence in performing its obligations unde
¥ : i .
N2 The Custodian will exercise reasonable care a |
2 . ’ - .
FUni ' . ;s or damage to the Deposited Property
i the best iFar oo il e f;‘-ﬂ‘e of insurance covering any loss or damage tc po
F . ate 1cles u
L3 The 0 ian shall maintain adequate po
i Custodian shall ma

= it fi .5 es the FU"J Manaver
5 S F A% i “this Agreement it furni h >

.d d ﬂ\ﬂ‘ p!‘ior w ““! ﬂl]! exeeution ol lhlb Agre h

i i ] 450681 Jiae . !

hl] 1 dL" s pﬂ. SeSsion, Fro

B il I

= i a l
i M H l'k t l 1 tio
u er 1ar p
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. TR e full value ofall funds and assets 1o e rans o
with evidence of a guaraniee or other insurance policies covering the full MSfermeg
1o the Custodian, T —— - .
114 The Custodian shall have a duty to make reasonable enquiries as 10 mllkupllm_. 2 s [I? Clion lhtr‘uu[
= o itary or Agant the iy appointto act in any ¢y, .
delivery and or transfer procedures of any Securities Depository or Agent that it may app N any Capacily
- - 31 sty enthiise 6.1,
in relation to the Deposited Property subject 1o clause : B g
A . oy 5 De -
I1.5 Although the Custodian shall have no duty of supervision or monitoring of any S‘f"rf'"; | k"p"";"“r-‘ Or Agent oth
i = H 1 rel ! AKe @ t ahle
than to perform reasonable due diligence as to their selection as herein provided, |Il s lar ) e . rc'l.f;lun.lhh_
’ + b 3 p ] 3
ensure that sofar as the acts and omissions of such depository or agent a.ITLLIS L “'. safe uplmg. :.tn other
roles regarding all or any part of the Deposited Property. the agent or securities depository shall act i the bes
of Unitholders and the Fund. g S
i i i e | <] 0 obtain double
116 Subject 1o the agreement of both parties. the Custodian will use ils best endeavours n double
exemiption certificates or otherwise provide tax reclamation services.

Sleps 1
cusmd:,-
inferesy

tax Ireat_\-

13. Lien

The Custodian shall have no rights of'set off or rights of lien with respect to all or any part of the Deposited Property,
Provided that such claim does not relate to any part of custody/administration fees where parties are jn dispute a5 1,
whether or not such services are within the reasonable contemiplation of this Agreement. Provided further that where
this Agreement is terminated pursuant to a notice given to the Fund Manager by the Custodian terminating g,
r\m;ncm. the Custodian shall wake reasonable steps to obtain its fees and shall not be entitled (o exercise a righy of
!i;n or set off'in respect hereof. Provided further that where the termination of this Agreement js pursuant to the

directives of the Commission or an order of court having an immediate effect, the Custodian also waijves its right of
lien or set off hereof,

14. Liability and Indemnity

141 Each party shall indemnify the other in respect of claims, demands, costs and expenses made. suffered or sustaine
10 the extent that the claims, demands, costs and expenses arise directly out of the negligence
offending party or its employees, agents or representatives,

14.2 The Custodian shall be liable for any loss or prejudice suffered by the Fund or the Unitholders of the Fund dye 1o the
fraud by the Custodian, wilful default or negligence including the unjustifiable failure to perform in p
the Custodian’s abligations set out under this Agreement unless otherwise stated.

1.3 Inany event the liability of the Custodian will be limited lo the market value of the
discovery of loss or damage suffered by the Fund.

134 The Custodian shall only be liable (o the Fund Manager for any ex pense, loss or dama
10 the Fund Manager to the extent that the Custodian is in any default whatsoey

145 The Custodian shall not be liable to the Trustee/Fund for any
the Fund by:

) (without prejudice to Clause 14,1 hereof), any act or omission, or insolvency

b)  No fault of the custodian, the collection or deposit or crediting (o the Se
or forged Securities or any entry in the Securities Account or Cash Ace
therewith provided that the ¢ ustodian has made reasonable
crediting of the Securities Account as herein provided; or

¢)  Delay arising by no fault of the custodi

or default of the

art or whole

Deposited Property at the dage of

ge suffered by or oceasioned
er. ofits duties under this Agreement,
expense, loss or damage suffered by or oceasioned to

of any third party; or

curities Account of invalid, fraudulent

ount which may be made in connection
efforts in connection with the collection, deposit or

un from obtaining clarification of Authorised Instructions which are

d)  the Custodian, subject o Clause 9 above, acting on what in good faill i believes to be
or in relation to notices, requests. waivers, consents, receipts, corp
Custodian in good faith believes to be genuine.

14.6 For the avoidance of doubt, the Custodian accepls no liability
by or occasioned 1o the Fund Manager resulting from the ge

Authorised Instructions
orate actions or other documents which the

Whatsoever for any expense, loss or damage suffered
neral risks of investment, or the holding of securitjes,
isation, exprapriation or other governmental actions,
evaluations or Muctuations, and market conditions allecting

alue of securities o delays in registration or failure 10 register
securities owing to the registrar's default outside the control of the Custodian, fraud or lack of corporate governance

by issuers or fraud or negligence of registrars or delays in or failures 1o repatriate income or principal arising from

the Property.
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an shall not be liable to the Trustee/Fund for any partial or non-performance of its obligations hereunder
ause beyond the reasonable control of the Custodian, including without limitation, any breakdown

: any ¢
:: I:.:i‘lurcoI"tmnsmi:ifiiull known and acceplable to -"‘“ parties, communication or computer facilities, industrial action.
4cls OF regulations of any governmental or supranational bodies and the failure of any Agent or Securities Depository
: pro"ed by the Fund Manager.
he Custodian shall use reasonable endeavours o communicate to the Fund Manager any of the events detailed in

s6and | 4.7 above as soon as the € ustodian becomes aware of such events

20. Termination ; ET —_
' his Agreement remains valid until its termination upon 60 (sixty) days prior written notice from any of the Parties

subject 10 prior notice to the € c‘ammis:sion‘ The Trustee may terminate this Agreement with immediate effect if the
Custodian is in breach of its duties hereunder and the Custodian has failed to remedy such breach after a notice period
ofone month has been given to remedy the breach.
201 Any such notice whether given by the Custodian or the Trustee shall be followed within 30 (thirty) days by
T ipstructions specifying the names of the persons to whom the Cash in the Accounts shall be paid and securities in the
pame of the Trustee/Fund shall be transferred. If within 30 (thirty) days following the giving of such notice of
\ermination the Custodian does not receive such instructions, the Custodian shall ;nake })rovizi(m for transfer of
Funds assels at no cost upon winding up of the scheme in line with Rule 458(1).
50.2 Upon receipt of any instructions as aforesaid the Custodian shall, for no consideration, effect any payment or transfer
as specified in the same afier payment to the Custodian of all amounts due and outstanding to it unde; this Agreement
203 The parties agree that the termination of the Agreement shall not come into effect prior u;the appointment ;I'anmhc;
Custodian and the due transfer of the assets held in custody by the leaving custodian to the new custodian.
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119 4 ! Ong Pari;,
- i it 5 0.00 rl wenl "l hrt.'f.,‘ J\v’h“i "W Il'LS.
h | ng and distribution expenses, are I.‘Sl]l‘lliill.'lj al N 3..... [).J‘(-JO, ”d 23 I‘m)’) | lw e U[lt, ]\\ U .
r.Il-l‘I k‘“:Ll‘\‘ t'”“lﬁ .ll.l‘\“l J\'J' i Only) l't'pl‘L‘St‘l‘ltil‘lL‘ 2.33%of the Offer Size and are able \ F d it )
A Li\il Y A 'I-!\t‘ ousand | A

from the Offer proceeds.

MATERIAL CONTRACTS

i > C 51 T I this OIIC 1
” I |“ W -n 1l.:m|“l.'nts h:!.\ ¢ |PEi.'n &nl'.'rcd Into .lI'ld are LOI‘lbldclt‘.d maleria !0 I
& lollowing ¢

Deed dated 26th April 2019, between Anchoria Asset Management Limited and FBN Ques, Trusiee
I. A Trust ed 26th .
| imited. under which the Fund was constituted.

‘ending Agreement dated 26th April 2019 between Anchoria Assel Management Limiteq, Veliv
.‘\|; :" = lI‘L?;rnilcd and Boston Advisory Limited under the terms of which Vetiva Capital Managemen
;ﬂ B:m:::\ dvisory Limited have agreed to offer 10,000,000 Units of N100 each in the Fund 1o the gene

oston / . s

a Capity|
L Lin‘lilm]
ral publi.

3. A Custody Agreement dated 26th April 2019 between Anchoria Asset Management Limited, FBN Ques Trustees
3 i '.lrd a;'ld United Bank for Africa Ple (Global Investor Services) pursuant to which the Fund Manager ang the
1,,"‘1«- hzve appointed United Bank for Africa PLC (Global Investor Services) to act as cuslodian of (e Fund's
; " ; e = I
irl::\"um-ms cash and other assets and to accept responsibility for the safe custody of the Deposited Pruper[_\, which
is delivered 10 and accepted by the Custodian.
4. A Registrar Service Level Agreement dated 26th April 2019 between Anchoria Asset Manage

ment Limiteg and
Alrica Prudential Registrars PLC,

Other than as stated above, the Fund Manager has not entered into any material contracts except in the

ordinary coyrse
of bissiness.

CONSENTS

The following have given and not withdrawn their written consents to the issue of this Prospectus wifl their names
and reports (where applicable) included in the form and contextin which they appear:

DIRECTORS OF THE Funp MANAGER  Adeniyi Adenubi
Ete Ogun
Adaobi Ekweanya
Babatunde Dada
Nonso Okpala
Abayomi Awobokun
COMPANY SECRETARY Gbeminiyi Shoda

LEAD ISsunG Housy: Vetiva Capital Management Limited
JOINT ISsuING Housg Boston Advisory Limiteg

TRUSTEF 70 TuE Funp FBN Quest Trustees Limited

CUSTODIAN 1O THE Funn United Bank for Africa PLC (Global Iny

Udo Udoma & Belo-Osagie
ljewere & Co.

estor Services)
SOLICITORS T0 Thy TRUSTEE

Rerorning ACCOUNTANTS

REGISTRARS Africa Prudentig Registrars ppc

Zenith Bank pLC
RATING AGENCIES Agusto & (o,

RECEIVING BANK

DataPro Limiied
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STA T MEMBER OF THE Emmanuel Ocholi

DMJ IL‘\'HTME.\'T COMMITTEE

PURDEET

FIONSTIP BETWEEN THE FUND MANAGER AND THE TRUSTEE
RELATEET .
Fund Manager and the Trustee do not have any common shareholder and neither one is a subsidiary or holding

The ¢ the other. They do not have common Directors.

cflmp:ln). o
LATIONSHIP BETWEEN THE FUND MANAGER AND THE CUSTODIAN

R.E 4 N

Manager and the Custodian do not have any common shareholder and neither one is a subsidiary or holding

The Fund

pany of the other. They do not have common Directors.
con &

LATIONSHIP BETWEEN THE TRUSTEE AND THE CUSTODIAN

RE
The Trustee and the Custodian do not have any common shareholder and neither one is a subsidiary or halding

y of the other. They do not have common Directors.

mmpan
RFL:\TION"H”' BETWEEN THE FUND MANAGER AND THE ISSUING HOUSES

Fund Manager and the Issuing Houses do not have any common shareholder and neither one is a subsidiary or

The
holding company of the other. They do not have common Directors. However. the Fund Manager is a subsidiary of
VFD Group Limited. whose chairman is also the vice chairman of the joint issuing house.

DOCUMENTS AVAILABLE FOR INSPECTION
Copies of the following documents may be inspected at the offices of the Lead Issuing House. at its business address.

ot normal working hours on any Business Day during the Offer Period:

Certificates of Incorporation of the Fund Manager, the Trustee and the Custodian:

« Memoranda and Articles of Association of the Fund Manager, the Trustee and the Custodian:

+  The resolution of the Board of Directors of the Fund Manager authorising the creation of the Fund and the
issuance of 10 million Units of the Fund;

= The duly executed Prospectus issued in respect of the Offer:
»  The duly executed Abridged Prospectus issued in respect of the Offer:
+  Fund Risk Rating report from the Rating Agencies. Agusto & Co. and Data Pro Limited:

»  The Report of ljewere & Co. on the Financial Forecast of the Fund for the five months period ending 31
December 2018 and the years ending 31 December 2019, 2020 and 2021,

»  Solicitors” Opinion on Claims and Litigations involving the Fund Manager:
= The material contracts referred to above:
*  The written consents referred to above; and

*  The SEC letter authorising the Fund and registering the Units being offered.
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PROCEDURE FOR APPLICATION AND ALLOTME

2,

o

;\.Il‘.pllr';;:[::rl‘lc1':al investing public is hereby invited to apply for Units of the Fund through any of the Reﬂl‘i\.rj "
mmbsiop s s in accordance with the instructions set out at the bk Ofthe App:

1.2 Applications for Units must be made in accor i instructions, as applications whicf, d p oo
Form attached hereto. Care must be taken to follow these ins ' s 0 not comp

ill be rejected. . ’

1.3, \l\llll R:J:I.::u:;ol'. List for the Units now being o.[‘fcrcd _wrl} opf:nlfm 2::2 Bd:i::l?lz;;d :h_)rsl:"o” 3thuly 59
Applications must be for a minimum of 50 Units and in multiples o er. The nyymp,
for which an application is made and the value of the cheque or bank draft attached should

ces provide e lication Form,

1.4 ;0:;.1:::? ;;:;?c::ll:hozfdp sign the declaration and wrife his/her full names, aqdrﬁss, daytime
numh;r and mobile telephone number in the appropriate space on lh.e Application .FDrm_
application is being made on behalf of a minor, the fu!l names of the appllcant‘ ar]d the n-"nm as
date of birth of the minor should be provided. Item “2" should be useT:i by Jo!nl aIE'PIICanrs_
applicant should affix its seal in the box provided and state its lncorporan.on Registration (.RC'J

1.5, Applications in Naira below N10 million should be forwarded logeth'er WI’th a Pank draft for th
of the purchase price made payable to any of the Receiving Agent listed in this Prospectus or via NEFT o
NIBBS to the issue proceeds account indicated below. The cheque or draft must be drawn op 4 bank iy the
same town or city in which the Receiving Agent is located and crossed “ANCHORIA MONEY MARKET

FUND" with the name, address and daytime telephone number of the applicant written op he back. Al bank

commissions and transfer charges must be prepaid by the applicant, All cheques and drafts will be Presente

upon receipt and all applications in respect of which cheques are returned unpaid will be rejected ang retumed
through the post at the applicant’s risk,

1.6. Applications in Naira above N10 million should be transferred via RTGS into the Issue Proceeds Accoun
indicated below:
] Bank Name: Zenith Bank PLC

| Account Name: Anchoria Money Markel Fund
Account Number: 1015967379
licant/Sender:

19,
°T of Upjyg
be entereq in the

lclcmlﬂnc
Where the

well as the

A Corporate
Number.

e full amoypy

1.7. Foreign currency subscribers are advised to contact the Recejy
the day the payment for the subscription is being effected.
Receiving Bank through the correspondent bank detailed belo

ing Bank for the

Payments can be made in US Do)
w:

applicable exchange rate on
ars to the

lntermcdiagf Bank Name: | Citibank N.A, 111 Wall Street, New York
Swifi Code CITIUS33

ABA No. 021000089

For Credit of* Zenith Bank PLC.

SWIFT Code: ZEIBNGLA

Account No. 36141884 .

___-_'_-_,_'._“ﬁ————— v -
For Final Credi of Anchoria Money Market Fund
Beneficiary's Ace No: 5070936936 y
Agglicanl: Sender:

Allotment M

The Issuing Houses and the Directors of the
whole or in part for not meeting the conditio
Application Monies

All application monjes will be
any application is noq aceepled
the full amount paid or the bal
within five (5) Business Days

Fund Manager rege

rve the right (o aceept or reject any application in
ns of the Offer,

relained in g Separate bank aceoun by the Receiving Bank pending allotment, If

O 15 accepted for fewer Unigs than the number applied for, a crossed cheque for
ance of the amoun puid (as the cage may be) will be returned by registered post
of allotmeny or through a bank transfer within 48 hours of allotment.

Statements of Unit-holding will pe Sent by registered Post 1o the physical address provided by the subscriber on
the attached Application Form and/or by electronic maij (g the email address provided on the attached Application
Form, not later than 15 Busii}ess—Da'js from the dage of allotmen,

——————-——-_“-—-—-—-_____________

Anchoria Money Market Fund | offer for Subscription Page | 63

CamScanner

— |


https://v3.camscanner.com/user/download

rlket operators with current Spc registratio
" 0
ital m

a8 af the (Jyye of
the Issue. A brokerage commission of0.25% will be paid o the valye
" $5

All cap
Agents

I i l (‘lu_‘
’l '[ 01 |'illl .'lilnlpb.
he

of allotied Units

are eligible 1g g0y as Recg
nrespect of

iving
applications hegri ng

Logeement of funeds with amy Becpivin, ly Ul ctiree

I linli [y i | '

Fyidence v v i to a ability oa e part of i, !

I T AN

L AL

Rt

|

At ey p I i ik
curities Ltd
inyvest Securities -
.»\I'n:“’:iba Investment & Securities Limited
: ol 3
M: securities And Funds Lid
A 16
Afm Securities Ltd

 Jy
| Vi By

GTI Secyriy
Inv
Iny

ies Lid
estment Ope Financia| Services [1d

estment One Fypgs Management [ g

Investmeny One Stockbrokers Int'] Lid
e B Lead Securities & Investment g
CﬂP:iimlswne Securities Ltd Mainstreet Banj Securities [ 1d
Cardiné " d
-raft Securities Lt
Casheraf

Mbe Securities [tg

Chapelhill Denham Securities Lid Meristem Securities Lg

Cordros Capital Ltd

Meristem Stockbrokers Lid
o5 Seputities Ltd Rencqp (Securities) Nigeria Lid
CoronalsIZc e Stanbic [bie Stockbrokers [id
Cowry
kers Ltd
Csl Stockbro

Trw Stockbrokers Ltd
Loren Merrifield Securities Ltd United Capital Securities Lid
Dunn steas BiAd Valueline Securities & Investment _td
Elixir Securities i o
ities Lid eliva Securities Lt
Fbn Securities
Fsdh Securities Ltd

Wste Finaneial Services Lid
Futureview Securities Ltd Zenith Secuyrities Lid

Greenwich Securities Ltd
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ANCHORIA MONEY MARKET FUND

10,000,000 UNITS OF N100 EACH AT PAR

re set cut on the back of this application form.

s Applkationsthatdo

the numberctun s below in AN
ol unisinrespe
ovisions of the Memorandum andArti
& far any amount overpaid, by reg
terof units

e
o et
: e lrrr.t’msa'ﬂ» (1.0 g
-“:,.:E 2018 a'dsutpcll:\:ng pr
pot 1o send a Corticate and/or cheau
¢ aut® 3" = P !shudfn‘qofsﬂ‘ —
o i the Offer Prospertus 83ted

OFFER FOR SUBSCRIFTION OF

FUND MANAGER

7) | ANCHORIA

PAYABLE IN FULL ON APFLICATION

rOA NEGISTRARS USE ONAY

s om kagied \w

not comply may be rejected.

. e Lemed

Lmmn T2l

CHORIA ASSET MANAGEMENT LIMITED at N100 30

¢t of whichalictment may be made upan the Terms of the Anchor i Money Market

cles of Assaciation of ANCHORIA ASSET MANAGEMENT LIMITED
istered post at myfour risk to the addressgven belowand 1o

wa ¥ nm vl

amovt B e vl

e NSTESE

o= [TTT1]

ar smaller number asaforesad
2018, ismed by VetivaCapital Management Lim

Value of Units Applied For / Amount Paid

ted andBoxon Advisory

1]

wu’l

L

—

1 income Distribution
hnm in the box bo indk pr s
4. bank Detads (For E-dividend)

Bork Bome

hveh Nome

Signature or thumbprint

e ———

Africa Prudential Registrars PiC *

208, korodk Road, Pamgrove, Lagos:
(4013984 0080-4]
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oN FORM
G THE APPLICATI e SO

g MPLETIN

. ~110NSs FOR Col e . downloaded

INSTRL CTIC Al ; ation Form. or —._E__uncﬁ.f ownloaded of Stanpe ~

-|1!|.1[|11|i|:ﬂ._,l_ hse made only on this Applica $ “Opy of
ons h

1. .&Jﬁ hcau

the Application orm. : open 10 prospective investors for the duration SPecifieq -
- n
[

for the Units will b

The Application List

at the first instanee and multiples of 10 Upjs T

i after, 7,
L

Prospectus. ? o
. L n ol 50 Unils
ication must be for a punimu : icable value she I
ol i iy an application is made and the applicable value should be entered in 1, b
number al Units for w hich an apjf DXr.m

srovided. ; g
h or a minor must include the full names and date of birth of the minor, as well as the full nameg ang
L

an) making the application on such minor’s behalf,

4. Anapplication :
address of the adult (Parent or Guardi

s Joint applicants must all sign the Application Form.
Ap application from a corporate body must bear the corporate body’s common seal and be completeq —
“ wl )

" the hand of a duly authorised official.
7. An application by an illiterate should bear his right __E._:E“.i:m on the Application Form and pe Witnesseq
by an official of the Receiving Agent at which the application is lodged who must have firs; explained
_,=.nu_._m=m and effect of the Application Form fo the illiterate in his own language. Above the thumbp print
of the illiterate. the witness must record in writing that he has given this explanation to the illiterate i, ,

language undersiandable to him and that the illiterate appeared to have understood same before affixing his

thumb impression.
An applicant should not print his signature. If he is unable to sign in the normal manner, he should pe

8.
treated for the purpose of this Offer as an illiterate and his right thumbprint should be clearly impressed on

the Application Form.
9. Applications in Naira below N10 million should be forwarded together with a bank draft made payable to any
::QS,Emmmm:m

of the Receiving Agent listed in this Prospectus or evidence of payment via NEFT or NIBBS into e
proceeds account specified on Page 63 of this Prospectus, for the full amount of the purchase price. The cheque or
draft must be drawn on a bank in the same town or city in which the Receiving Agent is located and crossed

"ANCHORIA MONEY MARKET FUND™ with the name, address and daytime telephone number of the
applicant written on the back. All bank commissions and transfer charges must be prepaid by the applicant.

All cheques and drafis will be presented upon receipt and all applications in respect of which cheques are

returned unpaid will be rejected and returned through the post at the applicant’s risk.
10. Applications in Naira above N10 million should be transferred via RTGS into either of the Issue Proceeds

Accounts specified on Page 63 of this Prospectus.

I1. All foreign currency subscriptions should be credited
Page 63 of this Prospectus. The applicable Receiving Banks will issue CCls eviden
subscriptions. CCls are required to enable subsequent repatriation, in a freely convertible currency, of the

dividends from or proceeds of any future sale of the Units acquired in this Offer for Subscription.

to any of the correspondent bank accounts specified on
cing such foreign currency

APPLICATION FORM

ANCHORIA MoNEy MARKET FUND

N T T e
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